


purpose an amount which w i l l  be s u f f i c i e n t  togpay t h e  premium on 8240,000 of sp Id 

I 
1 now redeemrr.ble, a l l  o r  srr.id bonds being so redeemsble p ~ i o r  t o  t h e i r  maturi ty  i n  

the reverse  o rder  o f  t h e i r  numbers, A t  t he  op t ion  of t h e  Ci ty ,  upon payment of 

p r i n c i p a l ,  i n t e r e s t  snd R. premium of  two (24) percen+f p r i n c i p a l ;  and 

WAFREAS, on November 1, 1946, t h e  City w i l l c c a l l ,  pay, cancel  and destroy 

$43,000 of o r i g i n a l  bonds; and 

WHEREAS, with funds which w i l l  be s m i l a b l e  on November 1, 1946, the  City w i l l  

c a l l  and take up the remaining $77,000 of  o r i g i n a l  bonds which w i l l  then be out- 

s tand ing  and w i l l  exchange the same f o r  Refunding Bonds, a s  h e r e i n a f t e r  s e t  f o r t h ;  

and 

WHEREAS, the o r i g i n a l  bonds now outs tand ing  bear  i n t e r e s t  a t  varying r s t e s  of 

i n t e r e s t ,  from 3s t o  3 3/4$ per  annum; and 

WHEREAS, the City has  the  oppor tun i ty  of i s s u i n g ,  on May 1, 1946, $240,000 

o f  refunding bonds bear ing  i n t e r e s t  a t  the  r a t e  of 1.7% p e r  annum, I n  l i e n  of a. 

l i k e  amount of o r i g i n a l  bonds; and 

WHEREAS, on May 1, 1946, the  City wil lLhave on ha.nd and a v a i l a b l e  f o r  t h a t  

o r i g i n a l  bonds, ~ C c r u e d  i n t e r e s t  on $80,000 thereof ,  and i n t e r e s t  t o  November 1, 

1946 on $160,000 t h e r e o f ,  and 

IFfJ3REAS, the Mayor and City Council bel ieve and they hereby so  f i n d  and den 
\ 

c l a r e ,  t h a t  i t  wi1l)be g r e a t l y  t o  the benef i t  and advantage of the  City and the  con- 

sumers of e l e c t r i c  l i g h t  and power t h e r e i n  to  i s s u e  )for  8317,000 of t h e  o r i g i n a l  

bonds, refunding bonds bear ing  i n t e r e s t  a t  the  r a t e  of 1.7% per  annum; and - 

WKEREAS, i t  is - t h e  . i n t e n t  and purpose of t h i s .  0rdino.nce t o  a u t h o r i i e  re funding  

bonds i n  such manner a s  no t  t o  a f f e c t  adverse ly  the  r i g h t s  o r  remedies of any of 

the owners o r  h o l d e r s  of o r i g i n a l  bonds which w i l l  not  be pa id  and redeemed u n t i l  

November 1, 1946, and i n  such manner a s  n o t  t o  a f f e c t  adverse ly  the  s e c u r i t y  

pledged t o  the payment of any of s a i d  o r i g i n a l  bonds; 

THEREFORE. BE IT  ORDAINED EY THE CITY COUNCIL on THE C I T Y  OF LAS ANIMAS, 

COLORADO, THAT: 

S e c t i o n  1. For the  purpose of .paying, redeeming and re funding  a3b7$:000 of 

City of Las Animas E l e c t r i c  L igh t  and Power Revenue Bonds, S e r i e s  of November 1, 

1941, maturing i n  the  y e a r s  1948 t o  1959, i n c l u s i v e ,  there  a r e  hereby au thor ized  

t&e i s sued  a l i k e  p r i n c i p a l  amount of  City of Las Animas Refunding E l e c t r i c  Light  

end Power Revenue Bonds,Se r i e s  1946, ( h e r e i n a f t e r  c a l l e d  "Ref'unding. ~ o n d s " )  t o  

c o n s i s t  of 317 bonds i n  t h e  denomination of $1,000 ee.ch, t o  oe dated May 1, 1946, 

t o  benr i n t e r e s t  a t  t h e  r a t e  of 1.7s per  annum, p~tyab le  semi-annually on the  1st 

days of May and November i n  each year ,  a s  evidenced by i n t e r e s t  coupons t o  be 

t h e r e t o  a t t ached ,  p r i n c i p a l  and i n t e r e s t  payable a t  The United S t l t e s  Natlonal  

Bank of Denver, i n  Denver, Colorado, i n  lawful  money of the  United S t s t e s  of h e r -  

ioa , such  Refunding Bonds t o  be numbered from 11 t o  317, i n c l u s i v e ,  and t o  mature on 

November l s t ,  820,000 i n  each of  th&ears  1947 to 1961, i n c l u s i v e ,  m d  $17,000 

I n  1962. 

Sa id  Refunding Bonds and the  i n t e r e s t  coupons t h e r e t o  a t t a c h e d  s h a l l  be of the 

, same charac te r ,  s h a l l  be executed by t h e  same o f f i c e r s  and$hall oe s o l e l y  'out of 



/ t h e  sn,nle f'und' a s  the  o r i & n a i  bonds. 

I S c c t , i ~ n  2 .  Such RePunding Bonds snd t h e  i n t e r e s t  coupons t o  be t h e r e t o  a t t ached  s h a l l  

/ b e  i n  s u b s t a n t l * ' l y  the  f o l l o v ~ i n g  form: 
i (Form of ~ o n d )  

TJNITED S'BATE~ OF AMERICA / STA'I'EOFCOLORA~ 
I . - - - -  

CITY OF LAS ANIMAS 

I 
K K V U N J I l f l t +  b l ~ f i L l ' K 1 ~  b l i s n l  M U  rurvr~n nt3v rL,nvr. ~ l v l r v  i 

SERIES OF 1946 1 
I No ------- -- 

9 f $1,000. I 
 he r l t d ~ e  T,as Animas. i n  t h e  Countv of Bent and S t a t e  of  Colorado, f o r  value receive 

i 
hereby promises t o  pay t o  &he beare r  hereof ,  s o l e l y  from t h e  s p e o i a l  fund provided therefoi ' ,  

I 
a s  h e r e i n ~ f t e r  s e t  f o r t h ,  on the first day o f  November, A. D. 19---, t h e  p r i n c i p a l  sum of 1 

1 

nmrr rnunncl b l l n  MT 1 AR? i 

i h d  fo pay, s o l e l y  from s a i d  spRcial  .fund, i n t e r e s t  hhreon a t  t h e  r a t e  of one and seven-tekths 

p e r  centum (1.7%) per  annum, payable semi-annually on the f i r s t  days o i  May and November 11 - 

each  y e a r ,  upon p r e s e n t a t i o n  and sur render  o f  t h i s  bond and t h e  annexed i n t e r e s t  aoupons a  
I 
P 

they s e v e r a l l y  become due. Both p r i n c i p a l  and i n t e r e s t  a r e  payable a t  The Vnited S t a t e s  1 
National  Bank o f  Denver, i n  Denver, Colorada, i n  lawful  money of  the  United S t a t e s  of i 
Amerioa. 

I 
I 
i 

This  bond i s  i s sued  to pay, redeem and refund a  bond i n  l i k e  amount i s sued  f o r  the put- 
I 

pose of a c q u i r i n g  a  municipal e l e a t r i c  l i g h t  and power system, c o n s i s t i n g  of  a  generat ing 1 I 
p l a n t  and d i s t r i b u t i o n  system w i t h  a l l  necesswy appurtenances now owned and operated by / 
the  CItr of b a s  h i m a s ,  a l l  i n  m i l  conf'ormity with the C o n s t i t u t i o n  and lms of the State1 I 

of Colorado, and c e r t a i n  ordinnnoes m d  r e s o l u t i o n s  of s a i + l t y  duly adopced and approved I 
p r i o r  t o  the i s s u e  hereof. 

This  bond does not  cons t i4u te  @ indebtedness  o f  the C i t y  Of Las Anfmas u~&f,hPk!!the 
i 

meaning of  any c o n s t i t u t i o n a l  o r  s t a t u t o r y  prov is ion  o r  l iml - ta t ion ,  bu t  i s  payable soleky 

c u t  of a s p e c i a l  fund c rea ted  i n  f u l l  conformity w i ~ h  law and designated the "Las Animns 

L i g h t  and Power Fund" SomPosed of ~srhlri&s and revenues derived by t h e  City from (he oper-/ 

I a t i o n  of the municipa.1 e l e a t r i c  l i g h t  and povrer system owned Dy Lhe Ci ty ,  and i t  i s  hereby; 

c e r t i f i e d ,  r e a i t e d  and warranted t h a t  ?or the payment of  t h i s  rmnd, the Ci ty  of' Las Animasj 

w i l l  c r e a t e  and maintain s a i d  fund, depos i t  t h e r e i n  a l l  r e c e i p t s  der ived  from the property 

acquired oy the  i s s u e  o r  i ts E l e c t r i c  L igh t  and Power Revenae Bonds, S e r i e s  of November 1, 

1941, f o r  one of  which t h i s  nond is i ssued ,  and out  of  suatl r e c e i p t s  and n s  a n  i r revocable j  
I 

pledge thereof  and charge thereon,  w i l l  pay t h i s  sond and the i n t e r e s t  Lacruing hereon i n  / 
I 

the  manner provided by the ordlnpnce under  which t h i s  uond is i ssued  and t h e  ordinance \ 
n u ~ h o r i z i n g  the issuance o f  the oonds f o r  one of which t h i s  oond is i ssued .  For a  descrip;ion 

I o f  s a i d  fund and the  n ~ t d r e  abd e x t e h t  of the s e c u r i t y  a f forded  thereby f o r  the payment of 

t h i s  ~ o n d , r e f e r e n c e  i s  made t o  s a i d  ordinance. 

I t  i s  f u r t h e r  c e r t i f i e d ,  r e c i t e d  and warranted t h a t  a l l  the  requirements  of  law have I I 
j been m l l y  complied with oy the proper  o f f i c e r s  of s a i d  City i n  the I s sue  o+ ;h i s  bond. 1 

I N  TESTIIdONY WAEREOF, . t h e  City of Las Animas has caused Chis Bond t o  be s igned by the ;  

I I IAtuyor of  t h e  CJty o f  La3 AniMas, Colorado, with the s e a l  of  the  C i ~ y  hereunto a f f ixed ,  , 





s e c t i o n  '7. By reference Ordinance No. 294, S e r i e s  1941, and Ordinance No. 297, s e r i e s  
\ 

1942, of' sa id4Ci ty  a r e  made a  p a r t  hereop t h e  same qs i" s e t , f o r t h  a t  l e n g t h  here in .  The 1 

I 
ovners and h o l d e r s  o f  any of the Ref'unding Bonds i s sued  pursuant  t o  t h i s  ordinsnce s h a l l  be 

1 
subrogsted t o  t h e  r i g h t s ,  remedies and p r i v i l e g e s  of  t h e  owners and h o l d e r s  of the o r i g i n a l  

I 

bonds s o  refunded and except  a s  h e r e i n  provided, the  Ci ty  s h a l l  be under the  same d u t i e s ,  

09l igaLions and l i a b i l i t i e s  with r e s p e c t  t o  Remnding Bonds i s sued  a s  it was with r e s p e c t  I I 
t o  o r i g i n a l  bonds so  refunded. Nothing i n  t h i s  ordinance contrrined s h a l l  oe deemed o r  con- . I 

/ s t r u e d  t o  a f f e c t  the  r i g h t s ,  remedies and p r i v i l e g e s  of  the owners and ho lders  of or1,inal 

oonds who r e t a i n  them u n t i l  they a r e  redeemed o r  pqid according t o  the terms t h e r e o f ,  but 

except a s  provided here in ,  any Refinding Bonds i s sued  pursuant  t o  t h i s  ordinance s h a l l  be 

o n  a  p a r i t y  wi th  o r i g i n a l  bonds then ou ts tand ing  wi th  r e s p e c t  t o  s e c u r i t y ,  l i e n  on rsvenues 

and paymentsof p r i n o i p a l  and i n t e r e s t .  

Seo t ion  8. $11 of the  terms, p rov is ion ,  covenln t s  and war run t ies  of s a i d  Ordinance 

No. 294, S e r i e s  1941, and Ordinance Nc, 297, S e r i e s  1942, s h a l l  be and remain i n  fill foroo 

and a f f e c t  f o r  %he s e c u r i t y  and payment of Refunding Bonds, i s sued  under t h i s  ordinqnce. 

Suzh Re finding Bonds and t h e  in te res r ,  thereon s h a l l  be payable s o l e l y  from the  Las Animas 1 
- -. -- . . - - - - - ---  

Light  and Yower Fund, e s t a b l ~ s h e d  bp Said Ordinqnce No. 294. When any o f  Such Refunding 

Bonds s h a l l  be i s sued  under t h i s  ordinance,  i t  s h a l l  no longer  be necessary t o  maintain 

$7,000 i n  the  s i n k i n g  fund, a s  provided i n  Sec t ion  5 ( c )  of s q i d  Ordinance No, 294, and 

the  amounts necessary t o  be s e t  a s i d e  i n ' t h e  Las Animas E l e c t r i c  Light  and Power Revenue 

Bond S ink ing  Fund, a s  s p e c i f l e d  .i+eotfon 5 ( a )  of s a i d  Ordinznce No, 294, s h a l l  be reduce 

on acoount of the  lower r a t e  of i n t e r e s t  t o  be b o n e  by the Refunding  bonds^ and when a l l  

of the o r i g i n a l  bonds e h e l l  be redeemed o r  paid, the  amounts necessary t o  b? S O L  a s ide  i n t  

s a i d  Fund need not  De g r e a t e r  t h a n  amounts requ i red  promptly t o  pay p r i n c i p a l  of  and i n t -  

e r e s t  on ou ts tand ing  Refunding Bonds. 

Sec t ion  9,  If any p a r t  of t h i s  ordinance s h a l l  be j u d i c i a l l y  determined t o  be i n v z l i d  
l 

o r  unenforceable, the  i n v a l i d i t y  o r  unenPoroeabIl i ty  o f  suoh p a r t  s h a l l  no t  aff'eot any of  khe 

remaining p r o ~ r l s  ions of t h i s  ordinance. I 
I S e c t i o n  10. A l l  ordinsnces o r  P a r t s  thereof  i n  c o n f l i o t  herewith a r e  hereby repealed\,  

t 1 e i o e p t  t h a t  s a i d  Ordinance No, 294 s h a l l  not be deemed O r  construed t o  be repealed,  chmnged, 
I 

var ied  o l h l t e r e d  i n  any way, so f a r  a s  s a i d  Ordinnnce a r f e o t s  any or1;lnal bonds which are1 

I 
o r  may remain outstrtnding, O F  the  r i g h t s ,  remedies snd p r i v i l e g e s  of  the  owners o r  ho lders  

o f  such o r i g i n a l  bonds. 

SaoLion 11. By reason of t h e  f a c t  th7.t the Ci ty  wishes t o  take advantage of  t h e  pre- 

sen t  oPP0rtunit.Y t o  i s s u e  Refunding Bands f o r  o r l g l n a  oonds, thereby a f f e o t i n g  sub- 1 II I 

s ~ a n t i a l  i n t e r e s t  sav ings  t o  the b e n e f i t  and advantrtge oof t h e  City .and t h e  p a t r o n s  of t h e  ; 
I 

system, i t  i s  hereby declared t h a t  a n  emergency e x i s t s ,  t h a t  this ordinsnce i s  neoessary 

f o r  t h e  immediate preservaLion of  t h e  puol ic  peaoe, h e a l t h  and safe'ty, and t h a t  i t  s h a l l  1 
take e f f e c t  and De i n  f o r c e  upon the  e x p i r a t i o n  of  fiveldeys a f t e r  i t  h a s  been f i n a l l y  pub ' 
l i s h e d .  1 

I Introduced,  read and ordered published t h i s  4 t h  day of Maroh. A .  0. 1946. 

, 
i 




